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CITY OF COLORADO SPRINGS, COLORADO 
 

Steve Bach – Mayor 

 

 
 

 

City Council 
 

 
 

 
Top Row (left to right) Bottom Row (left to right) 
Brandy Williams – Councilmember At-Large Val Snider – Councilmember At-Large 
Scott Hente – Council President, District 1 Lisa Czelatdko – Councilmember District 3 
Bernie Herpin – Councilmember District 4 Merv Bennett – Councilmember At-Large 
Angela Dougan – Councilmember District 2 Jan Martin – Council President Pro Tem, At-Large 
 Tim Leigh – Councilmember At-Large 
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Business-type Activities 
 
For business-type activities, Utilities operating revenues increased $53.8 million 
or 7.2% from adjusted 2009 primarily due to increases in electric and water 
revenue of $55.4 million and $20.1 million, respectively, offset by a decrease in 
natural gas and wastewater revenue of $16 million and $4.8 million.  Streetlight 
revenue and products and services revenue decreased approximately $900,000.    
Operating expenses in 2010 increased $33.7 million or 4.9% from adjusted 2009 
primarily due to higher production and treatment expenses. 
 
MHS had an increase in operating revenues of $7.6 million or 1.4% due to an 
increase in net revenue per admission which offset the lower volume for the year.  
Operating expenses for MHS increased by $12.2 million or 2.4% primarily due to 
contracting with an outside group for outpatient cardiodiagnostic services and 
salaries and wage increases. 
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City of Colorado Springs
Bond and Certificate Ratings

Insurer

Insurer 

Rating

Underlying 

Rating

Insurer 

Rating

Underlying 

Rating

Insurer 

Rating

Underlying 

Rating

Utility System Revenue Bonds N/A N/A Aa2 N/A AA N/A AA

Memorial Health System Bonds

Series 2000 N/A N/A A3 N/A A- N/A N/A

Series 2002 FSA Aa3 A3 AA+ A- N/A N/A

Series 2004B Ambac Caa2 A3 N/A A- N/A N/A

Series 2009 N/A N/A A3 N/A A- N/A N/A

Sales and Use Tax Revenue Bonds

Series 2007 MBIA B3 Aa3 B AA+ N/A N/A

Series 2009 Assured Guaranty Aa3 Aa3 AA+ AA+ AA- N/A

Certificates of Participation

Series 1999 MBIA B3 A1 B AA- N/A N/A

Series 2000 FSA Aa3 Aa3 AA+ AA- N/A N/A

Series 2003 N/A N/A A1 N/A N/A N/A N/A

Series 2009 Assured Guaranty Aa3 Aa3 AA+ AA- N/A N/A

Parking System Revenue Bonds

Series 1999 Ambac Caa2 N/A N/A N/A N/A N/A

Series 2006 Ambac Caa2 N/A N/A N/A N/A N/A

Airport Revenue Bonds

Series 2002A FSA Aa3 A3 AA+ A- AA+ A-

Series 2007B FSA Aa3 A3 AA+ A- AA+ A-

Series 2007A FSA Aa3 A3 AA+ A- AA+ A-

S&P FitchMoody's

Bond / COP Issue Type

As of 4/29/2011

 
 

 
The current debt limitation for the City is $493.8 million or 10% of the assessed 
property valuation.  The City has no outstanding general obligation debt as it 
relates to this debt limit.  The general obligation debt shown in the financial 
statements relate to City’s blended component units.   
 

Additional information on the City’s long-term debt is presented in Note IV. J. in 
the notes to the financial statements. 
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ECONOMIC FACTORS 
 

LOCAL ECONOMIC INDICATORS 
 
During 2010, the City experienced a slight improvement in the local economy. 
The number of single family permits issued in 2010 was 22.9% higher than 2009.  
The 2010 median and average home sales prices for the region increased by 
3.1% and 4.4% over 2009, respectively.  Foreclosures also declined by 
approximately 11.8%.  However, the local unemployment rate increased by 7.9% 
in 2010 and the number of commercial permits issued declined by 33%. 
 
 
 

 
            

  

  
  

Note:   Indicates favorable change     Indicates unfavorable 
 

 
 

 
SALES AND USE TAX REVENUE 
 
The City’s general fund sales and use tax revenue was up $3.7 million or 3.4% 
from the same period in 2009 due primarily to a rebound in consumer spending.  
While we are seeing an improvement, sales and use tax revenue is still $12.1 
million or 9.5% lower than the 2007 pre-recession levels.   
 
City sales and use tax collections are primarily dependent upon the level of local 
economic activity, consumer confidence, and tourist activity.  

2009 

Annual MSA Unemployment Rate 
(NSA) 

9.6% 8.9%   7.9% 

 

     

285,192 

     

280,303 -1.7% 

 

 

 

                  

 

826 672   22.9%  

 

  523 781  -33.0% 

 

 

Avg. Sales Price 

(Pikes Peak Region) 
 

$232,939 $223,143 4.4% 

 

 Foreclosures 4,828 5,471 -11.8% 

 

 

$198,500 $192,500    3.1% 

 

 Single Family Permits  

 Annual MSA Employment (NSA) 

 Commercial Permits 

Local Economic Indicators 

Median Sales Price 
(Pikes Peak Region) 

2010  Change       
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REQUEST FOR INFORMATION 
 
This financial report is designed to provide our citizens, taxpayers, customers, 
investors and creditors with a general overview of the City’s finances and to show 
the City’s accountability for the money it receives.  If you have questions about 
this report or need additional financial information, contact the Financial and 
Administrative Services Director at City of Colorado Springs, 30 S. Nevada 
Avenue, Suite 205, Colorado Springs, Colorado, 80903. 
 


































































































































































































































































































































































































































